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'URLWV�GH�OD�SUHVVH

-HDQ�0DULH�&DYDGD����1RXV�DOORQV�FUpHU�XQH
)pGpUDWLRQ�HXURSpHQQH�GHV�RUJDQLVPHV�GH
JHVWLRQ�GHV�GURLWV�YRLVLQV�
/H�SUpVLGHQW�GH�'93�VH�IpOLFLWH�GHV�HQJDJHPHQWV�GH�*RRJOH�DXSUqV�GH
O
$XWRULWp�GH�OD�FRQFXUUHQFH��TXL�MHWWHQW�OHV�EDVHV�G
XQH�UpPXQpUDWLRQ�H[DFWH
HW�VLQFqUH�GHV�pGLWHXUV�GH�SUHVVH

0LHX[�YDXW�WDUG�TXH�MDPDLV��/D�WURLVLqPH�GpFLVLRQ�GH�O¶$XWRULWp�GH�OD�FRQFXUUHQFH
VHPEOH�HQILQ�rWUH�OD�ERQQH�SRXU�OHV�GURLWV�GH�OD�SUHVVH��(Q�DFFHSWDQW�OHV
HQJDJHPHQWV�GH�*RRJOH��OH�JHQGDUPH�GH�OD�FRQFXUUHQFH�PHW�ILQ�j�WURLV�ORQJXHV
DQQpHV�GH�EUDV�GH�IHU�TXL�RSSRVDLW�OHV�pGLWHXUV�j�OD�SXLVVDQWH�PXOWLQDWLRQDOH
DPpULFDLQH��$LQVL�XQ�QRXYHDX�FKDSLWUH�IDYRUDEOH�j�O¶DSSOLFDWLRQ�GH�OD�ORL�YD�HQILQ
SRXYRLU�V¶RXYULU��¬�OD�FOp��XQH�MXVWH�FRQWULEXWLRQ�GHV�SODWHIRUPHV�±�*RRJOH�Q¶HVW�SDV
OD�VHXOH�±�HQ�pFKDQJH�GH�O¶XWLOLVDWLRQ�GH�WRXW�RX�SDUWLH�GHV�FRQWHQXV�GH�OD�SUHVVH�
3RXU�-HDQ�0DULH�&DYDGD��LQIDWLJDEOH�GpIHQVHXU�GH�OD�FDXVH�GHV�PpGLDV��OD�SDUWLWLRQ
HVW�pFULWH�PDLV�UHVWH�WRXWHIRLV�O¶LQWHUSUpWDWLRQ��/¶DFWXHO�SUpVLGHQW�GH�O¶RUJDQLVPH�GH
JHVWLRQ�FROOHFWLYH�'URLWV�YRLVLQV�GH�OD�SUHVVH��'93��SURPHW�XQH�YLJLODQFH�DEVROXH
GDQV�OHV�QpJRFLDWLRQV�j�YHQLU��HW�DQQRQFH�OD�FUpDWLRQ�G¶XQH�)pGpUDWLRQ�HXURSpHQQH

-HDQ�0DULH�&DYDGD��SUpVLGHQW�GH�O¶RUJDQLVPH�GH�JHVWLRQ�FROOHFWLYH�'93���3KRWR�SDU�2OLYLHU�5ROOHU

� � � � � � � �
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GHV�RUJDQLVPHV�GH�JHVWLRQ�GHV�GURLWV�YRLVLQV��/HV�SODWHIRUPHV�VRQW�SUpYHQXHV���OD
SUHVVH�QH�VH�ODLVVHUD�SOXV�IDLUH�VDQV�RSSRVLWLRQ�

6DQV�ILOWUH��
,QWHUYLHZ�PHQpH�SDU�eGRXDUG�/DXJLHU

)LQ�MXLQ�GHUQLHU��O¶$XWRULWp�GH�OD�FRQFXUUHQFH�D�UHQGX�XQH�GpFLVLRQ�WUqV�LPSRUWDQWH
GDQV�ODTXHOOH�HOOH�DFFHSWH�OHV�HQJDJHPHQWV�GH�*RRJOH��FUpDQW�SULQFLSDOHPHQW�XQ
FDGUH�GH�QpJRFLDWLRQ�HW�G¶pYDOXDWLRQ�WUDQVSDUHQWH�GH�OD�UpPXQpUDWLRQ�GHV�GURLWV
YRLVLQV��4XHOOH�HVW�YRWUH�UpDFWLRQௗ"
/D�VRFLpWp�GHV�'URLWV�YRLVLQV�GH�OD�SUHVVH��'93��D�WHQX�VRQ�DVVHPEOpH�JpQpUDOH�DQQXHOOH
DSUqV�VHSW�PRLV�G¶H[LVWHQFH��1RWUH�RUJDQLVPH�GH�JHVWLRQ�FROOHFWLYH��2*&��D�UHFRQGXLW�VHV
LQVWDQFHV�GX�FRQVHLO�G¶DGPLQLVWUDWLRQ�HW�GX�FRQVHLO�GH�VXUYHLOODQFH�GDQV�OHXU�LQWpJUDOLWp�
1RXV�DYRQV�HQVXLWH�VRLJQHXVHPHQW�DQDO\Vp�OD�GHUQLqUH�GpFLVLRQ�GH�O¶$XWRULWp�GH�OD
FRQFXUUHQFH��&HWWH�GpFLVLRQ�HVW�H[WUrPHPHQW�SURGXFWLYH��(OOH�MHWWH�OHV�EDVHV�G¶XQH�QRXYHOOH
SODWHIRUPH�GH�QpJRFLDWLRQ�GHV�GURLWV�GH�OD�SUHVVH�

³/D�GHUQLqUH�GpFLVLRQ�GH�O¶$XWRULWp�GH�OD�FRQFXUUHQFH�HVW�H[WUrPHPHQW�SURGXFWLYH�
(OOH�MHWWH�OHV�EDVHV�G¶XQH�QRXYHOOH�SODWHIRUPH�GH�QpJRFLDWLRQ�GHV�GURLWV�GH�OD�SUHVVH´

3RXU�TXDWUH�UDLVRQV�SULQFLSDOHV��3UHPLqUHPHQW��WRXV�OHV�pGLWHXUV�HW�DJHQFHV�GH�SUHVVH�
FHUWLILpV�RX�SDV�&33$3�>&RPPLVVLRQ�SDULWDLUH�GHV�SXEOLFDWLRQV�HW�DJHQFHV�GH�SUHVVH@�RX�,3*
>,QIRUPDWLRQ�SROLWLTXH�HW�JpQpUDOH@��VRQW�FRQFHUQpV��/¶$XWRULWp�DSSOLTXH�DLQVL�OD�WRWDOLWp�GH
O¶HVSULW�GH�OD�ORL�HXURSpHQQH�WUDQVSRVpH�HQ�)UDQFH��'HX[LqPHPHQW��*RRJOH�V¶HQJDJH�j�FH�TXH
OHV�QpJRFLDWLRQV�VXU�OH�VXMHW�GX�GURLW�YRLVLQ�VRLHQW�GLVWLQFWHV�GHV�GLVFXVVLRQV�FRPPHUFLDOHV�
/H�WURLVLqPH�SRLQW�VWLSXOH�TXH�GqV�O¶RXYHUWXUH�GHV�QpJRFLDWLRQV��LO�Q¶HVW�SDV�TXHVWLRQ�SRXU
*RRJOH�G¶XWLOLVHU�OH�PRLQGUH�PR\HQ�GH�SUHVVLRQ�TXL�FRQFHUQHUDLW�O¶LQGH[DWLRQ�GHV�FRQWHQXV�
OHXU�FODVVHPHQW�RX�OHXU�SUpVHQWDWLRQ�VXU�OD�SODWHIRUPH��/H�TXDWULqPH�SRLQW�HQILQ���*RRJOH
V¶HQJDJH�j�FRPPXQLTXHU�DX[�pGLWHXUV�HW�DJHQFHV�OHV�LQIRUPDWLRQV�TXL�VRQW�SUpYXHV�SDU�OD�ORL
HQ�YXH�G¶XQH�pYDOXDWLRQ�GH�OD�UpPXQpUDWLRQ�H[DFWH�HW�VLQFqUH�

$YH]�YRXV�GHV�UpVHUYHV�VXU�FHW�DFFRUGௗ"�4XHOOHV�VRQW�YRV�FUDLQWHV�pYHQWXHOOHVௗ"
&HUWDLQV�PHPEUHV�GX�'93�QH�WURXYHQW�SDV�WRXW�j�IDLW�WRXW�OHXU�FRPSWH�GDQV�FHWWH�GpFLVLRQ�
QRWDPPHQW�OHV�SHWLWV�pGLWHXUV��,OV�FUDLJQHQW�GH�QH�SDV�rWUH�WUDLWpV�j�OD�KDXWHXU�GH�FH�TX¶LOV
IRXUQLVVHQW�DX[�SODWHIRUPHV��-H�SHX[�YRXV�JDUDQWLU�TXH�O¶2*&�YHLOOHUD�j�XQH�UpSDUWLWLRQ
SURSRUWLRQQpH��pTXLWDEOH�HW�MXVWH�GHV�VRPPHV�GLVWULEXpHV��/D�VROLGDULWp�V¶H[HUFHUD��'DQV�OD
OHWWUH��OD�GpFLVLRQ�GH�O¶$XWRULWp�YD�QRXV�SHUPHWWUH�GH�WUDYDLOOHU�GH�PDQLqUH�ELHQ�SOXV
VpFXULVpH�

³'DQV�OD�OHWWUH��OD�GpFLVLRQ�GH�O¶$XWRULWp�YD�QRXV�SHUPHWWUH�GH�WUDYDLOOHU�GH�PDQLqUH
ELHQ�SOXV�VpFXULVpH��5HVWH�O¶HVSULW�GDQV�OHTXHO�QRV�DGYHUVDLUHV�RX�IXWXUV�SDUWHQDLUHV
UHVSHFWHURQW�FHV�REOLJDWLRQV�RX�OHV�FRQWRXUQHURQW´

5HVWH�O¶HVSULW�GDQV�OHTXHO�QRV�DGYHUVDLUHV�RX�IXWXUV�SDUWHQDLUHV�UHVSHFWHURQW�FHV�REOLJDWLRQV
RX�OHV�FRQWRXUQHURQW��3RLQWV�WUqV�LPSRUWDQWV���QRXV�VHURQV�H[WUrPHPHQW�YLJLODQWV�j�OD
TXDOLWp�GHV�LQIRUPDWLRQV�TXL�QRXV�SHUPHWWURQW�GH�IDLUH�QRWUH�pYDOXDWLRQ��1RXV�VXUYHLOOHURQV
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pJDOHPHQW�GH�WUqV�SUqV�OD�UpHOOH�VpSDUDWLRQ�HQWUH�OH�VXMHW�GHV�GURLWV�YRLVLQV�HW�OHV
QpJRFLDWLRQV�FRPPHUFLDOHV��FH�TXH�OD�ORL�QRXV�SHUPHW�G¶H[LJHU�HW�GH�UHYHQGLTXHU�

/D�GpFLVLRQ�SUpYRLW��OH�FDV�pFKpDQW��O¶LQWHUYHQWLRQ�G¶XQ�PDQGDWDLUH��4XH�IDXW�LO
FRPSUHQGUHௗ"
/¶$XWRULWp�GH�OD�FRQFXUUHQFH�GpVLJQHUD�XQ�PDQGDWDLUH�QHXWUH�SRXU�VXSHUYLVHU�OH
GpURXOHPHQW�GHV�QpJRFLDWLRQV�HW�VXLYUH�OHV�HQJDJHPHQWV�GH�*RRJOH�YLV�j�YLV�GHV�pGLWHXUV�
&HWWH�PHVXUH�DYDLW�GpMj�pWp�SURSRVpH�GDQV�OH�UDSSRUW�GX�GpSXWp�/DXUHQW�*DUFLD��GH�OD
PLVVLRQ�SDUOHPHQWDLUH�SUpVLGpH�SDU�9LUJLQLH�'XE\�0XOOHU�

³/H�PDQGDWDLUH�SHUPHW�VXUWRXW�G¶DFFpGHU�UpHOOHPHQW�DX[�LQIRUPDWLRQV�VHQVLEOHV�TXH
OHV�SODWHIRUPHV�QH�VRXKDLWHQW�SDV�PHWWUH�VXU�OD�WDEOH�GH�QpJRFLDWLRQ�SRXU�GHV
TXHVWLRQV�GH�GLVFUpWLRQ´

/H�PDQGDWDLUH�SHUPHW�VXUWRXW�G¶DFFpGHU�UpHOOHPHQW�DX[�LQIRUPDWLRQV�VHQVLEOHV�TXH�OHV
SODWHIRUPHV�QH�VRXKDLWHQW�SDV�PHWWUH�VXU�OD�WDEOH�GH�QpJRFLDWLRQ�SRXU�GHV�TXHVWLRQV�GH
GLVFUpWLRQ��(Q�)UDQFH��OH�PDQGDWDLUH�VHUD�XQH�SHUVRQQH�QHXWUH��VDQV�GRXWH�XQ�PDJLVWUDW�RX
XQ�KDXW�IRQFWLRQQDLUH�GpVLJQp�SDU�O¶$XWRULWp�GH�OD�FRQFXUUHQFH�

/¶$XWRULWp�DFFHSWH�OHV�HQJDJHPHQWV�GH�*RRJOH�SRXU�XQH�GXUpH�GH�FLQT�DQV�
UHQRXYHODEOH�XQH�IRLV�DSUqV�GpFLVLRQ�PRWLYpH�GH�O¶$XWRULWp��0DLV�TXDQG�FHWWH
SUHPLqUH�SpULRGH�GH�FLQT�DQV�GpEXWH�W�HOOHௗ"
/D�WUDQVSRVLWLRQ�GDQV�OD�ORL�IUDQoDLVH�GH�OD�GLUHFWLYH�HXURSpHQQH�VXU�OHV�GURLWV�YRLVLQV�D�HX
OLHX�MXLOOHW�������/D�ORL�D�pWp�SURPXOJXpH�DX�PRLV�GH�VHSWHPEUH�VXLYDQW��(OOH�HVW�GRQF
UpWURDFWLYH��&HWWH�GDWH�D�G¶DLOOHXUV�pWp�SULVH�HQ�FRPSWH�GDQV�SOXVLHXUV�GHV�QpJRFLDWLRQV�TXL
RQW�HX�OLHX�HQWUH�*RRJOH�HW�FHUWDLQV�pGLWHXUV�RX�V\QGLFDWV�G¶pGLWHXUV�

9RXV�SUpVLGH]�O¶RUJDQLVPH�GH�JHVWLRQ�FROOHFWLYH�'93��4XHOOH�VHUD�VD�SODFH�GDQV�FH
QRXYHDX�SD\VDJHௗ"
/H�'93�UHJURXSH�����pGLWHXUV�HW�SUDWLTXHPHQW�����WLWUHV�GH�SUHVVH��1RXV�UHPSOLVVRQV
TXDWUH�U{OHV��'¶DERUG�LGHQWLILHU�HW�pYDOXHU�OD�YDOHXU�FDSWpH�SDU�OHV�SODWHIRUPHV�SRXU�QRV
DGKpUHQWV��/D�GHX[LqPH�IRQFWLRQ�GX�'93�HVW�OD�UHFKHUFKH�G¶XQH�QpJRFLDWLRQ�FRPSOqWH��GDQV
O¶HVSULW�GH�OD�ORL�HW�GDQV�OH�FDGUH�GHV�GpFLVLRQV�GH�O¶$XWRULWp��/D�QpJRFLDWLRQ�DYHF�OHV
SODWHIRUPHV�GRLW�rWUH�OR\DOH��/HV�pGLWHXUV�QH�VH�FRQWHQWHURQW�SDV�GH�PRLWLpV�G¶LQIRUPDWLRQ�
7RXW�GRLW�rWUH�FODLUHPHQW�H[SRVp��FRPPH�SDU�H[HPSOH�OH�QLYHDX�GH�UHFHWWHV�SXEOLFLWDLUHV
GpJDJpHV�SDU�*RRJOH�WLWUHV�SDU�WLWUHV��HW�FH�DILQ�G¶pYLWHU�WRXWH�QRXYHOOH�DFWLRQ�HQ�MXVWLFH�GH
QRWUH�SDUW��1RWUH�WURLVLqPH�IRQFWLRQ�HVW�OD�FROOHFWH��/D�TXDWULqPH�HVW�OD�UpSDUWLWLRQ��HQ
YHLOODQW�j�FH�TX¶HOOH�VRLW�pTXLWDEOH��'DQV�FH�GLVSRVLWLI��OD�6DFHP�HW�OH�&)&�>&HQWUH�)UDQoDLV
G¶H[SORLWDWLRQ�GX�GURLW�GH�&RSLH@�RQW�XQ�U{OH�FHQWUDO�j�MRXHU��&HV�SUHVWDWDLUHV�GRLYHQW�rWUH�DX
VHUYLFH�GHV�pGLWHXUV��HW�QRQ�SDV�V¶RSSRVHU�O¶XQ�j�O¶DXWUH��/H�'93�D�G¶DLOOHXUV�SDVVp�XQ�DFFRUG
DYHF�OD�6DFHP��TXL�D�GH�VRQ�F{Wp�FRQVLGpUDEOHPHQW�UHQIRUFp�VHV�pTXLSHV�SRXU�SHVHU
VXIILVDPPHQW�GDQV�OHV�GLVFXVVLRQV�

/¶$OOLDQFH�GH�OD�SUHVVH��SXLV�O¶$JHQFH�)UDQFH�3UHVVH��SXLV�OH�6\QGLFDW�GHV�pGLWHXUV
GH�OD�SUHVVH�PDJD]LQH�RQW�SDVVp�GHV�DFFRUGV�DYHF�*RRJOH��$YHF�FHWWH�QRXYHOOH
GpFLVLRQ�GH�O¶$XWRULWp��HVW�FH�OD�ILQ�GX�FKDFXQ�SRXU�VRLௗ"
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/D�VWUXFWXUDWLRQ�GHV�pGLWHXUV�Q¶HVW�SDV�WHUPLQpH��1RV�SRUWHV�VRQW�RXYHUWHV�HW�QRWUH
GLVSRQLELOLWp�j�GLVFXWHU�HVW�HQWLqUH��/¶$JHQFH�)UDQFH�3UHVVH�SDU�H[HPSOH�D�UHMRLQW�OH�'93�
6HORQ�QRV�DFFRUGV�DYHF�OH�SUpVLGHQW�)DEULFH�)ULHV��LO�pWDLW�HQWHQGX�TX¶LO�WHUPLQDLW�OHV
QpJRFLDWLRQV�DYHF�*RRJOH�FRPPHQFpH�HQ�������&HUWDLQV�pGLWHXUV�QH�QRXV�RQW�SDV�HQFRUH
FRQILp�OD�WRWDOLWp�GH�OHXU�PDQGDW��MH�OHV�HQJDJH�j�OH�IDLUH�DX�QRP�GH�O¶XQLRQ�GRQW�GpSHQGUD
O¶DPpOLRUDWLRQ�GH�OHXUV�SURSUHV�UHYHQXV��'DQV�OHV�HQJDJHPHQWV�SULV�SDU�*RRJOH�GHYDQW
O¶$XWRULWp��OHV�pGLWHXUV�TXL�RQW�QpJRFLp�DYHF�OD�SODWHIRUPH�GLVSRVHQW�G¶DLOOHXUV�G¶XQH�FDSDFLWp
j�UpYLVHU�OHXU�MXJHPHQW��HW�GRQF�j�PRGLILHU�OHXU�DFFRUG�V¶LOV�OH�VRXKDLWHQW�

³&HUWDLQV�pGLWHXUV�QH�QRXV�RQW�SDV�HQFRUH�FRQILp�OD�WRWDOLWp�GH�OHXU�PDQGDW��MH�OHV
HQJDJH�j�OH�IDLUH�DX�QRP�GH�O¶XQLRQ�GRQW�GpSHQGUD�O¶DPpOLRUDWLRQ�GH�OHXUV�SURSUHV
UHYHQXV´

3RXU�OH�'93��WRXWH�SHUVRQQH�TXL�QpJRFLH�GDQV�VRQ�FRLQ�HVW�XQ�MRXU�FRQGDPQpH�j�XQ
PRLQGUH�UHYHQX��eWDQW�WRXV�HQVHPEOH��QRXV�FUpHURQV�XQ�PHLOOHXU�UDSSRUW�GH�IRUFH�TXL
FRQGXLUD�j�GHV�QpJRFLDWLRQV�SOXV�IDFLOHV�DYHF�OHV�SODWHIRUPHV�

7UqV�ELHQ��PDLV�GDQV�FH�FRPEDW��OD�GLPHQVLRQ�HXURSpHQQH�Q¶HVW�HOOH�SDV�OD�SURFKDLQH
pWDSH�QpFHVVDLUHௗ"
7RXW�j�IDLW��'HSXLV�TXHOTXHV�PRLV��QRXV�VRPPHV�HQ�FRQWDFW�DYHF�GLIIpUHQWHV�RUJDQLVDWLRQV
HXURSpHQQHV�GH�OD�SUHVVH��TXL�P¶RQW�IDLW�FRPSUHQGUH�TXH�QRXV�DYLRQV�XQH�YDOHXU�GH
SLRQQLHU��/HV�SODWHIRUPHV�FUDLJQHQW�TXH�FH�TXL�VH�SDVVH�HQ�)UDQFH�VHUYH�G¶H[HPSOH�j
O¶pWUDQJHU��/D�ORL�HVW�HXURSpHQQH�±�DYHF�GHV�WUDQVSRVLWLRQV�QDWLRQDOHV�±�PDLV�OHV�GLVFXVVLRQV
RQW�WRXMRXUV�HX�OLHX�DYHF�QRV�VLQJXODULWpV�QDWLRQDOHV��&¶HVW�QDWXUHO��HW�SRXUWDQW�LO�QH�IDXW�SDV
WURS�GH�SURSRVLWLRQV�GLIIpUHQWHV��&¶HVW�SRXUTXRL�QRXV�DOORQV�FUpHU�XQH�)pGpUDWLRQ
HXURSpHQQH�GHV�RUJDQLVPHV�GH�JHVWLRQ�GHV�GURLWV�YRLVLQV�GH�OD�SUHVVH�

³8QH�)pGpUDWLRQ�HXURSpHQQH�GHV�RUJDQLVPHV�GH�JHVWLRQ�GHV�GURLWV�YRLVLQV�GH�OD
SUHVVH�SHUPHWWUD�GH�QRXV�KLVVHU�DX�QLYHDX�UpHO�GH�OD�FDSWDWLRQ�GH�YDOHXU�SDU�OHV
SODWHIRUPHV��TXL�VHUD�OD�EDVH�GH�QRV�GLVFXVVLRQV�GH�QpJRFLDWLRQ´

&HWWH�XQLRQ�UHQIRUFHUD�OHV�PR\HQV�MXULGLTXHV��pFRQRPLTXHV�HW�WHFKQRORJLTXHV�GHV�pGLWHXUV�
&H�SDUWDJH�G¶LQVWUXPHQWV�FRPPXQV�SHUPHWWUD�GH�QRXV�KLVVHU�DX�QLYHDX�UpHO�GH�OD�FDSWDWLRQ
GH�YDOHXU�SDU�OHV�SODWHIRUPHV��TXL�VHUD�OD�EDVH�GH�QRV�GLVFXVVLRQV�GH�QpJRFLDWLRQ��/HV
LQVWUXPHQWV�G¶XQ�FOLPDW�QRXYHDX�VRQW�PDLQWHQDQW�VXU�OD�WDEOH��/¶H[LJHQFH�ILQDQFLqUH�GHV
SODWHIRUPHV�DXUD�SRXU�pTXLYDOHQW�OD�YLJLODQFH�DEVROXH�GX�'93��/HV�GpFHSWLRQV�±�HW�SDUIRLV
PrPH�OHV�WURPSHULHV�±�QRXV�RQW�DSSULV�j�SHUGUH�WRXWH�LOOXVLRQ��3RXUWDQW��FHOD�Q¶HPSrFKHUD
SDV�GH�FRPPHQFHU�j�VH�FRQVLGpUHU�FRPPH�SDUWHQDLUHV�

4XHO�HVW�OH�U{OH�GH�O¶,QVWLWXW�GHV�GURLWV�IRQGDPHQWDX[�QXPpULTXHV��,')5LJKWV��TXH
YRXV�SUpVLGH]�SDU�DLOOHXUVௗ"
-H�SUHQGV�JUDQG�VRLQ�GH�QH�SDV�PpODQJHU�OHV�FKRVHV��/H�WUDYDLO�TXH�IDLW�O¶,QVWLWXW�GHV�GURLWV
IRQGDPHQWDX[�QXPpULTXHV��DX�F{Wp�GH�MXULVWHV�HW�G¶pFRQRPLVWHV��YLVH�j�IDLUH�HQ�VRUWH�TXH�OHV
SODWHIRUPHV�UHVSHFWHQW�OD�&KDUWH�GHV�GURLWV�IRQGDPHQWDX[�GH�O¶8QLRQ�HXURSpHQQH��HW�YHLOOH�j
OD�GpIHQVH�GH�OD�VRXYHUDLQHWp�QXPpULTXH�GHV�HQWUHSULVHV��/HV�TXHVWLRQV�GH�SUHVVH�VRQW�XQH
GpFOLQDLVRQ�GH�FH�JUDQG�HQVHPEOH��

$�OLUH�pJDOHPHQW
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